
LAUNCHING 1 DECEMBER 2017
Launch Period 20 November – 1 December 2017

Gravis and Valu-Trac Investment Management 
New open ended global clean energy fund 
VT Gravis Clean Energy Income Fund

�� Aims:

–– 4.5% dividend yield expected after charges

–– Protect and grow capital

–– Inflation protection

�� Fund operating costs capped at 0.8%
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OVERVIEW 
The VT Gravis Clean Energy Income Fund (the “Fund”) will seek to provide investors with an 
attractive and regular dividend income (expected to be 4.5% p.a., after fees, from launch), to 
preserve and grow capital over time and to offer significant protection against inflation.

INVESTMENT STRATEGY
The Fund will invest in a diversified portfolio of global listed securities of companies involved 
in the operation, funding, construction, generation and supply of clean energy. 

CLEAN ENERGY MARKET BACKGROUND
Supported by global governmental initiatives, improved technology and a shift in social 
awareness towards climate change and sustainability, clean energy has become a fundamental 
component of global energy policy and strategy. The period of disruptive change ended some 
time ago. What has emerged is a mature sector offering investors long dated, stable and 
predictable returns. 

INITIAL PORTFOLIO 
The Investment Adviser, Gravis Advisory Ltd, has identified a pool of investible, liquid securities 
with a combined market capitalisation of c.£660bn.  

c.87.1% of the initial portfolio will be invested in companies that own operational renewable 
energy assets (primarily wind, solar and hydro projects) with mature technologies and 
established track records that generate attractive, long term and dependable cash flows. 
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7.7% of the portfolio will be invested in companies which provide funding or construction of 
clean energy assets and the remaining 5.2% will be invested in companies engaged in making 
traditional generation methods cleaner and consumption more efficient.  

The Investment Adviser anticipates very little portfolio turnover and, based upon back-testing, 
low levels of volatility relative to broader equity markets. Investors can anticipate returns from 
the Fund that are likely to be mid-way between global bonds and global equities. 

COMPANY INFORMATION 

Name:  
VT Gravis Clean Energy Income Fund

Structure:  
UK UCITS V OEIC

Overview:  
To provide investors with an expected 
4.5% p.a. dividend income after charges, 
to preserve and grow capital over time 
and to offer significant protection 
against inflation 

Share classes:  
Acc and Inc  
£, $, €

Classification:  
Non-complex

Charges:  
Fund operating costs capped at 0.8%  
(AMC & OCF) 

Dealing:  
Daily 12pm

Minimum investment:  
£100

KEY CONTACTS

William MacLeod  
07836 695442  
william.macleod@graviscapital.com 

Ollie Matthews  
07787 415151  
ollie.matthews@graviscapital.com 

Robin Shepherd  
07971 836433  
robin.shepherd@graviscapital.com 

Gravis Advisory Ltd   
24 Savile Row, London, W1S 2ES

The clean energy sector is a huge, vital and dependable 
component of today’s global energy supply 
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Sources: 
1.	 https://yearbook.enerdata.net
2.	 IEA https://www.energymatters.com.au/renewable-news/iea-renewables-forecast-em5722/
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GLOBAL RENEWABLE ENERGY
Where renewable electricity is generated around the world 

Renewable energy as a % of total electricity generation by region3 

ALL RENEWABLE ENERGY WIND SOLAR HYDRO

Global 23% 3% 1% 17%

Europe 31% 8% 3% 16%

US 13% 4% 1% 6%

UK 24% 12% 2% 3%

UK 1%

China 25%

Europe 21%
Canada 8%

US 10%

Brazil 8%

Australia 1%

Africa 2%

Japan 3%

Russia 3%

Sources:
3.	 Source: International Renewable Energy Agency (2017) Renewable Energy Statistics 2017 
4.	 http://www.bbc.co.uk/news/business-37767250
5.	 https://www.bloomberg.com/news/articles/2016-08-30/the-8-trillion-fight-over-how-to-rid-america-of-fossil-fuel

Renewable energy has surpassed coal  
to become the largest source  

of global electricity capacity4

US$8 trillion
Forecast investment in  

renewable energy generating  
technology in the next 20 years5
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KEY INFORMATION 

Name:	 VT Gravis Clean Energy Income Fund

Regulatory status:	 FCA Authorised OEIC UCITS V

Sector:	 [TBA]

Launch date:	 Friday 1 December 2017

Offer price:	 £1

Share classes:	 Income and Accumulation (£, $, €)

Minimum investment:	 £100

Capped fund 	 0.8% (AMC & OCF) 
operating charges:	

Dividends:	 Quarterly

Aims:	 4.5% dividend yield expected after charges 
	 Protect and grow capital 
	 Inflation protection

INVESTMENT PARAMETERS 
The Fund will own securities issued by 
companies that derive a significant proportion 
of revenue from: 

–– owning renewable energy assets;

–– operations directly linked to the funding, 
construction, generation and supply of 
renewable energy;

–– increasing the efficiency of, or reducing 
pollution from generating and supplying 
energy; or

–– increasing the efficiency of, or reducing 
pollution from using energy.

INVESTMENT ADVISER 
Gravis Advisory Ltd is a subsidiary of Gravis 
Capital Management Ltd, the adviser to 
GCP Infrastructure Investments Ltd, which 
has invested c.£500m in clean and renewable 
energy projects since 2011. 

Gravis Advisory Ltd is adviser to the c.£240m 
VT Gravis UK Infrastructure Income Fund.

WARNING: The information in this Report is presented 
by Valu-Trac using all reasonable skill, care and 
diligence and has been obtained from or is based 
on third party sources believed to be reliable but is 
not guaranteed as to its accuracy, completeness or 
timeliness, nor is it a complete statement or summary 
of any securities, markets or developments referred 
to. The information within this Report should not be 
regarded by recipients as a substitute for the exercise 
of their own judgement. 

The information in this Report has no regard to the 
specific investment objectives, financial situation 
or particular needs of any specific recipient and is 
published solely for informational purposes and is not 
to be construed as a solicitation or an offer to buy or 
sell any securities or related financial instruments. 
In the absence of detailed information about you, 
your circumstances or your investment portfolio, 
the information does not in any way constitute 
investment advice. If you have any doubt about any 
of the information presented, please consult your 
stockbroker, accountant, bank manager or other 
independent financial advisor. 

Value of investments can fall as well as rise and you 
may not get back the amount you have invested. 

Income from an investment may fluctuate in money 
terms. If the investment involves exposure to a 
currency other than that in which acquisitions of 
the investments are invited, changes in the rates of 
exchange may cause the value of the investment to 
go up or down. Past performance is not necessarily 
a guide to future performance. 

The hypothetical performance measurements are 
illustrative only and offer no guarantee of future 
performance, profitable or unprofitable, actual 
or theoretical. Since hypothetical performance 
measurements do not represent actual trading they 
may not reflect the impact that material economic 
or market factors might have made on a portfolio 
manager’s decisions were the portfolio manager 
actually managing a client’s money. 

Any opinions expressed in this Report are subject to 
change without notice and Valu-Trac is not under any 
obligation to update or keep current the information 
contained herein. Sources for all tables and graphs 
herein are Valu-Trac unless otherwise indicated. 

The information provided is “as is” without any 
express or implied warranty of any kind including 
warranties of merchantability, non-infringement 
of intellectual property, or fitness for any purpose. 

Because some jurisdictions prohibit the exclusion or 
limitation of liability for consequential or incidental 
damages, the above limitation may not apply to you. 
Users are therefore warned not to rely exclusively on 
the comments or conclusions within the Report but to 
carry out their own due diligence before making their 
own decisions. 

Valu-Trac Investment Management Limited and 
its affiliated companies, employees of Valu-Trac 
Investment Management Limited and its affiliated 
companies, or individuals connected to them, may 
have or have had interests of long or short positions in, 
and may at any time make purchases and/or sales as 
principal or agent in, the relevant securities or related 
financial instruments discussed in this Report.  

© 2017 Valu-Trac Investment Management Limited. 
Authorised and regulated by the Financial Conduct 
Authority (UK), registration number 145168. This 
status can be checked with the FCA on 0800 111 6768 
or on the FCA website (UK). All rights reserved. No part 
of this Report may be reproduced or distributed in any 
manner without the written permission of Valu-Trac 
Investment Management Limited. Valu-Trac™ is a 
registered trademark.
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